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MARKET OVERVIEW

The July report, according to recent
data provided by the Denver Metro
Association of REALTORS® Market
Trends Committee, showcases the
June market transactions encom-
passing the 11 counties of the Den-
ver Metro Area (Adams, Arapahoe,
Boulder, Broomfield, Clear Creek,
Denver, Douglas, Elbert, Gilpin,
Jefferson and Park).

Here are the highlights:
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Residential (Single Family plus Condo)
Active Inventory

Sold Homes

Sold Price - Average

Sold Price - Median

Days on Market - Average

Single Family (aka Detached Single Family)

Active Inventory
Sold Homes

Sold Price - Average
Sold Price - Median

Days on Market - Average

Condo (ska Attached Single Family)
Active Inventory

Sold Homes

Sold Price - Average

Sold Price - Median

Days on Market - Average
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Prior Month Year-Over-Year

9,520 7.07% 28.03%
5,234 -14.31% -14.34%
$499,807 -0.54% 1.57%
$428,000 -0.47% 1.90%
23 -4.17% 21.05%
6,845 8.12% 20.72%
3,825 -12.37% -14.14%
$547,461 -0.82% 1.26%
$465,500 -0.11% 2.31%
22 -4.35% 10.00%
2,675 4.49% 51.47%
1,409 -19.16% -14.86%
$370,442 -2.16% 2.50%
$310,000 -1.59% DMAR §
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MARKET INSIGHTS

v" Denver named number one for "gig economy” jobs, which are alterna-
tive, short-term or side jobs like Uber, Lyft or Airbnb.

v Denver named number four best place for the LGBTQ community to
live.

v" Denver awarded 16th best large city in America by Resonance Consul-
tancy.

v Denver is the number 18 city with the most craft breweries. Longmont
came in 19th, Loveland 12th, Fort Collins 11th and Boulder took the high-
est Colorado spot at number four.

v Denver ranked the 27th most affordable city out of 100 cities. Los An-
geles was the least affordable and Detroit took the number one spot.

v" According to niche.com, North Capitol Hill (aka Uptown) is the best
neighborhood in Denver for millennials.

v" D’Evelyn Junior/Senior High School identified as the top public high
school in the Denver area according to U.S. News.

v Colorado makes the bottom five (coming in at number 47) when it
comes to the size of home you can get for $300,000. In Colorado,
$300,000 buys you 1,213 square feet, with a median list price per square
foot of $247.39. Buyers get the least square footage per dollar in the Dis-
trict of Columbia and the most in Mississippi.

v' Colorado’s 2018 net migration increased 51,127 over 2017, according
to Auction.com.

v" BoardRE, a mortgage startup, is now operating in Colorado and offers
to buy a house on behalf of its borrowers so they can compete as if they
are an all-cash deal. Once the loan is set to close, BoardRE sells the
home to the buyer at the same price, and lends them the money to buy it
back - all at no additional cost to the homebuyer.

v" Amazon is now selling tiny houses online.

v REALTORS® are seeing an increase in price reductions if no showings
or offers are made within a couple weeks of listing a property.

v July is historically a slower time for sales, especially around the 4th of
July.

v' Generation Z accounts for 25 percent of the population; that's larger
than both Millennials and Baby Boomers. They are 18 to 24 now and 59
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percent want to buy a home in the next five years. Their top motivators
are starting a family and building wealth.

v" Gen Xers are statistically the wealthiest generation; and Gen Z are their
kids. The Bank of Mom and Dad is already the 7th largest bank in the na-
tion.

v" Arecent survey shows that 58 percent of Generation Z potential
homebuyers, people between the ages of 18 and 24, say they prefer a
diverse community compared to 12 percent who prefer a homogeneous
neighborhood.

v" REcolorado’s Matrix now includes new construction listings from New
Home Source Pro. Good news for buyers as builders are advertising more
move-in ready inventory.

v Congress extended the National Flood Insurance Program through
September 2019. This affects nationally about 40,000 home sales a
month.

v" The recent decision by the Federal Reserve to not raise the federal
funds rate could result in mortgage rates declining even more in the near
term. The federal funds rate is the interest rate at which banks and credit
unions lend reserve balances to other depository institutions overnight.
While the fed funds rate mainly affects short term and adjustable rates, it
can affect mortgage rates as well. The next Federal Reserve meeting is
scheduled for July 30th.

v Purchase applications ended June up 1.3 percent from the previous
week and nine percent higher than last year at this time. Demand contin-
ues to be strong with appreciation slowing and interest rates at their low-
est level since late 2016.

v" Quick Stats:

e  Average active listings for June is 16,577 (1985-2018).

e Record-high June was 2006 with 31,900 listings and the record
-low was 2015 with 6,197 listings.

e The historical average increase in active listings from May to
June is 5.22 percent. 2019 represents an increasq
cent.
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Single Family (aka Detached Single Family) DMAR Market Trends | June 2019 Data

Denver Metro Association of REALTORS®

Source of MLS Data: REcolorado.com
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Condo (aka Attached Single Family)
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DMAR Market Trends | June 2019 Data
Denver Metro Association of REALTORS®

Source of MLS Data: REcolorado.com
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ReSIdentlal (SI ng le Fa mi ly + COth) Denver Metro Association of REALTORS®

Source of MLS Data: REcolorado.com
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Source of MLS Data: REcolorado.com
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Source of MLS Data: REcolorado.com
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Residential SOld Price DMAR Market Trends | June 2019 Data
Denver Metro Association of REALTORS®

Source of MLS Data: REcolorado.com
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Source of MLS Data: REcolorado.com
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